Return of Private Foundation OMB No. 1545-0052

Form 990"PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 4

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs. gov/form990pf.
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
NORTHWEST AREA FOUNDATION 41-0719221
Number and street (or P.O. box number if mail is not delivered to street address) Roomf/suite |B Te|ephone number
60 PLATO BOULEVARD EAST 400 (651) 224-9635
City or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here m»l_T
ST. PAUL, MN 55107
G Check all thatapply: [T tnitial return L1 nitial return of a former public charity D 1. Foreign organizations, check here | P[:]
Final return [ Amended return
[ Address change [ Name change 2. Eﬁ?c';?%ggiﬂﬁ@?ﬁ?ﬁﬁ%’xﬂé’ﬁﬁf 5"“St>l:|
H Check type of organization: [ X | section 501(c)(3) exempt private foundation E If private foundation status was ferminated
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A}, check here . Pl:|
| Fair market value of all assets at end of year | J Accounting method: [ I cash [ X T Accrual F If the foundation is in a 60-month termination
(from Part Il col. (c), line 16) [ other (specify) under section 507(b)(1)(B), check here _ P>
»$ 449,074,345 .|(Part ], column (d) must be on cash basis.)
{ Part 1] Analysis of Revenue and Expenses {a) Revenue and (b) Net investment {c) Adjusted net (d) Disbursements

for charitable purposes

(The total of amounts in columns (b}, {c}, and (d) may not
) expenses per books income income {cash basis only)

necessarily equal the amounts in column (a).

Contributions, gifts, grants, etc., received

CheCk> if the foundation is not required to attach Sch. B I A A e
Interest on savings and temporary
cash investments

W N

6,222,075.] 8.632,560. STATEMENT 1

5a Gross rents

b Net rental income or (loss)

6@ Net gain or (loss) from sale of assets noton fine 10 3 7 r 7 3 1 7 5 4 4 .
b Gross sales price for all S S [
assets on line 6a

Revenue

41 ’ 474 7 364 - .' G Sl

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
10a and allowances

b Less: Cost of goods sold
¢ Gross profit or (loss)

11 Other income 54,027. 229,345, STATEMENT 2
12 Total. Add lines 1 through 11 44,007,646.] 50,336,269. S
13  Compensation of officers, directors, trustees, etc. 9 8 0 7 167 . 7 8 ’ 155 . 9 0 2 013
14 Other employee salaries and wages 2,051,965. 196,869. 1,869,515.
ol 15 797,494, 61,589. 737,560.
91 16a Legal fees 68,225. 22,293. 45,932.
§ 52,020. 0. 52,020.
o 5,652,661.] 4,940,419. 817,987.
gl17
§|1s =90, 235. 59,294. 0.
fg 19 227,053, 0. R e e
E120 Ocoupancy ... 426,197, 0. 426,605.
2121 Travel, conferences, and meetings 366,893, 32,844. 344,831.
g 22 Printing and publications ...
©|23 Otherexpenses .. ... STMT 7 391,219.] 3,537,353. 367,812.
'(*3 24 Total operating and administrative
g expenses. Add lines 13 through23 10,923,659. 8 928 816. 5,564,275,
O|25 Contributions, gifts, grants paid 16,985,111 .} : A 16,499,537,
26 Total expenses and disbursements.
Addlines 24and25 ... 27,908,770.4 8,928,816. 22,063,812,
27 Subiract line 26 from line 12: L R S e HERTNHRS Het :
d Excess of revenue over expenses and disbursements 1 6 7 O 9 8 7 8 7 6 D E

b Netinvestment income (f negative, enter -0-) 41,407,453 -

¢ Adjusted net income (if negative, enter-0-) ... sl e e N/A B s ML
495014 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 Page 2
i ; i Beginning of year End of year
Balance Sheets mcnr:ﬁdsﬁgi:]elgxgzis:lgnzmof;uyrgasr:meugtessz:?yhon (ag) BOOSV&:JE (b) Book Value : (c) Fair Market Value
1 Cash-non-interestbearing 200,559. 355,497, 355,497.
2 Savings and temporary cash investments 8,704,504. 5,853,085. 5,853,085.
3 Accounts receivable P 12,310. R EHRE IR AIEETEN [ FRESSS e SSEsllcsiec s AR IR E AR T EE S s
Less: allowance for doubtful accounts P 4,225. 12,310. 12,310.
4 Pledges receivable b PO T S
Less: allowance for doubtful accounts »
8 Grantsreceivable
6 Receivables due from officers, directors, trustees, and other
disqualified PEISONS
7 Other notes and loans receivable _..................... » S
Less: allowance for doubtful accounts P>
o | 8 Inventoriesforsale orUSe
% 9 Prepaid expenses and deferred charges 71,748. 78,093. 78,093.
< | {0a Investments - U.S. and state government obligations STMT 9 5,857,717. 5,913,062. 5,913,062,
b Investments - corporate stock | sSTMT 10 | 230,712,583.] 239,180,318.] 239,180,318.
¢ Investments - corporatebonds __ STMT 11 83,486,991.
11 investments - land, buildings, and equipment: basis ____. | 4 B R LN HNEHEE I
Less: accumulated depreciation .....................l. >
12 Investments -mortgage loans
13 Investments-other | STMT 12 [ 122,785,172.| 82,690,259.
14 Land, buildings, and equipment: basis > 3,663,460, i P s e
Less: accumulated depreciation STMT8> 2 ' 584 ’ 938 - 1 ,226 ’ 187 . 1 ’ 078 ’ 531 .
15 Other assets {describe P> STATEMENT 13) 24,594,177.] 30,426,199.{ 30,426,199.
16 Total assets (fo be completed by all filers - see the
instructions. Also, see page 1, item ) ...............oocooooovveveeeieio . 456,739,996.] 449,074,345.] 449,074,345.
17 Accounts payable and accrued expenses 505,125. 451,128 Jmmi s i
18 Grantspayable 2,748,500. 3,234,074.] 0
@ |19 Deferredrevenue R
E 20  Loans from officers, directors, trustees, and other disqualified persons ... ...
§ 21 Mortgages and other notes payable . . :
= |22 Other liabilities (describe P STATEMENT 14, 1,658,065. 1,113,005.
23 Total liabilities (add lines 17 through 22) ... ... .. 4,911,690. 4,798,207.
Foundations that follow SFAS 117, check here »
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 441,504,012.f 433,951,844.

Net Assets or Fund Balances

25
26

27
28
29
30

31

Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds .
Paid-in or capital surplus, or land, bldg., and equipment fund .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [

Total liabilities and net assets/fund balances

10,324, 294.

10,324,294,

451,828,306.

444,276,138.|

456,739,996.

449,074, 345.

‘Part.lll-| Analysis of Changes in Net Assets or Fund Balances

1 Total netassets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's returny 1] 451,828,306.
2 EnteramountfromPartl, Ne27a e 2| 16,098,876.
3 Other increases not included in line 2 (itemize) P 3 0.
4 AdAINS 1,2, 00 8 et e 41 467,927,182.
5 Decreases notincluded in line 2 (itemize) » UNREALIZED LOSS ON INVESTMENTS 5 23,651,044.
6 Total net assets or fund balances at end of yaar (ling 4 minus line 5) - Part II, column (b), in€ 30 ........ooooooovovooooeee. 6] 444,276,138.

Form 990-PF (2014)
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 Page 3
[ Part IV:| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bp‘_loa"l’] ?ccrgauslereed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

ja SEE STATEMENT 17

b

c

d

e

: (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 41,474,364,

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
S A : ; I. (k), but not less than -0-) or
, (j) Adjusted basis (k) Excess of col. (i) €0
()F-M.V. as of 12/31/69 as of 12/31/69 over col. (j), f any Losses (from col. (n))

a 41,474,364,

b

c

d

e

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 ... 2 41,474,364.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (105S), enter -0-in Part b, N8B ............o.ovovovoooieeeeee e 3 N/A

Part V. ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a} tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:[ Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) {©) Distribé{jic))n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c})
2013 19,959,891. 419,617,793. .047567
2012 21,750,702. 404,105,682. .053824
2011 15,873,901. 416,365,175. .038125
2010 14,055,494, 391,630,057. .035890
2009 19,363,362, 367,821,452, .052643
2 Totalofline 1, COUMN () e .228049
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years .045610
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lines 447,258,459.
5 Multiply ne 4 BY N8 B || oo eeee e 20,399,458.
6 Enter 1% of net investmant income (1% of Part |, line 27b) 414,075,
TOAAINES 5ANG6 e 20,813,533,
8 Enter qualifying distributions from Part XIl, line 4 22,143,210.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P [ Tand enter"N/a" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

414,075.

O Part L N8 27D e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

ADIINGS TARA 2 | ettt e

Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

414,075.
0.

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0-

@ ol Aaw N
Heon e feo o tiinind

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014
b Exempt foreign organizations - tax withheld at source .
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erronecusly withheld

414,075.

564,670.

7 Total credits and payments. Add lines 6a through 6d 7

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 isattached 8

9 Taxdue. If the total of lines 6 and 8 is more than line 7, enter amountowed > 9
10 Overpayment. if line 7 is more than the fotal of lines 5 and 8, enter the amount overpaid ... » | 10 150,595.
11_Enter the amount of line 10 to be: Credited to 2015 estimated tax > 150,595 .| Refundedd | 11 0.

[Part ViI-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in i 1Yes| No
any pofitical CAMPAIGNT ||| e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?

If the answer is "Yes" to 14 or 13, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b if "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

1b ,X

MN

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f “Yes," complete Part XIV

10 Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule listing their names and addresses  .................

| X |
10 X

423531
11-24-14
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 Page 5

[Part VII-A'] Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13)? If "Yes," attach schedule (SBe IMSIUCHONS) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
IfYes," attach Stalement (SEe NS UCH OIS 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» WWW . NWAF . ORG

14 Thebooksareincareof p- THE ORGANIZATION Telephone no.p-{651) 224-9635
Locatedat p- 60 PLATO BOULEVARD EAST, NO. 400, ST PAUL, MN P+4 p55107

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here L
and enter the amount of tax-exempt interest received or accrued during the year }L 15 | N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial aCCOUNt N @ 0T iGN COUNY 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country pp»

| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)

adisqUalified PerSON? L1 Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation fo, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person {or make any of either available

for the benefit or use of a disqualified PerSON)? [ Yes No

(6) Agree to pay money or property fo a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating wWithin 80 days.)
b [fany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here .
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XI}) for tax year(s) beginning

DOMOTE 20142 e L1 ves [X1 no
If "Yes," list the years p»
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

Statement - SE8 NS UCHONS. ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes No

b If "Yes," did it have excess business holdings in 2014 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) . .. N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

~ [Yes[No

1c ‘ 'X’

3b

4a X
e [x

423541
11-24-14
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION

41-0719221

Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [T Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? [:l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant fo an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions) [ 7 vYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? D Yes No

b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > r__l
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? ] N/A [ Tves[ _Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit contract? L1 ves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contrgct?
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter fransaction? 1:] Yes No |::i:
b If Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? ... ... N/A [ m
{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
W) Title, and Juerage (c) (I)fompens_ztion e(rn(:u?o%g%ign"gﬁ'}fx o | (e) Ex ense
o e ad s o | s | T |
SEE STATEMENT 15 980,167.[117,089. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
) (b) Title, and average {d) Contributions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | emeloyes bereftplans | account, other
devoted to position i allowances
AMY JENSEN - 60 PLATO BLVD, #400, INVESTMENT DIRECTOR
ST. PAUL, MN 55107 40.00 158,375.] 20,735. 0.
KARLA MILLER - 60 PLATO BLVD, #400, PROGRAM DIRECTOR
ST. PAUL, MN 55107 40.00 128,251.] 36,110. 0.
SYLVIA BURGOS-TOFTNESS - 60 PLATO COMMUNICATIONS LEAD
BLVD, #400, ST. PAUL, MN 55107 40.00 127,077.] 24,275. 0.
JUSTIN HUENENMAN - 60 PLATO BLVD, PROGRAM OFFICER
#400, ST. PAUL, MN 55107 40.00 105,706.} 31,484. 0.
GRETCHEN DYKSTRA - 60 PLATO BLVD, HUMAN RESOURCES LEAD
#400, ST. PAUL, MN 55107 40.00 106,620.] 17,092, 0.
Total number of other employees Paid 0Ver $50,000 . e > | 16
Form 990-PF (2014)
423551
11-24-14
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0718221  page7

[Part VIl - | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NEPC, LLC TNVESTMENT
255 STATE STREET, BOSTON, MA 02109 CONSULTING 134,589.
HATTAWAY COMMUNICATIONS INC - 1717 RHODE CONSULTING/PROFESSIO
ISLAND AVE NW, SUITE 650, WASHINGTON, DC NAL, SERVICES 73,320.
CLIFTONLARSONALLEN LLP - 220 SOUTH SIXTH AUDIT, TAX &
STREET, SUITE 300, MINNEAPOLIS, MN 55402 CONSULTING SERVICES 70,090.
JEFFREY SLOCUM & ASSOCIATES - 43 MAIN STREET [INVESTMENT
SE, SUITE 300, MINNEAPOLIS, MN 55414 CONSULTING 69,304.
FAEGRE BAKER DANIELS LLP - 90 SOUTH SEVENTH
STREET, MINNEAPOLIS, MN 55402 LEGAL SERVICES 50,731.
Totat number of others receiving over $50,000 for profeSSiONal SBIVICES ...............o.ocoooooooooooeooeeoee oo | 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1
SEE STATEMENT 16 3,380,026.
2
3
4
| Part IX-B| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Totak Add lines 1through 3 ..o » 0.

Form 990-PF (2014)
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION

41-0719221  Pages8

[Part X | pn . ) _ . ) , .
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:

a Average monthly fair market value of securiies 1a 453,659,219.
b Average of monthly cash balances 1b 410,283.
¢ Fair market value of all other assets 1c
d Total(add nes 18,0, A00 C) 1d 454,069,502.
e Reduction claimed for blockage or other factors reported on lines 1a and L
1c (attach detailed explanationy l 1e I 0.
2 Acquisition indebtedness applicable to line 1 @SSetS 2 0.
3 Subtractling 2 oM N8 10 3 454,069,502,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 6,811,043.
5 Netvalue of noncharitable-use assets. Subiract line 4 from line 3, Enter here and on PartV, tne 4 5 447 ,258,459.
6  Minimum investment return. Enter 5% of i@ 5 ... 6 22,362,923,
I Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 22,362,923,
2a Taxon investment income for 2014 from Part V1, line5 2a 414,075.
b Income tax for 2014. (This does not include the tax from PartVl) 2b s
¢ Addlines2aand2b 2 414,075.
3 Distributable amount before adjustments. Subtract line 2¢ from fine 1 3 21,948,848.
4 Recoveries of amounts treated as qualifying distributions 4 409,390.
5 AAINES BaANA A e 5 22,358,238.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 22,358,238.
[___]Part—XlI, Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ~ fiaE -
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 1a 22,063,812,
b Program-related investments - total from Part DX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2 79,398.
3 Amounts set aside for specific charitable projects that satisfy the: S,
a Suitability test (prior IRS approVal TeqUITEd Y 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part Xill, line4 4 22,143 ,210.
5 Foundations that qualify under section 4340(e} for the reduced rate of tax on net investment
income. Enter 1% of Part L, line 27b 5 414,075.
6  Adjusted qualifying distributions. Subtract fine 5 from line 4 6 21,729,135.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221  Page9
Part XIli.| Undistributed Income (see instructions)
(a) (b) {c) {d)
Corpus Years prior to 2013 2013 2014
1 Distributable amount for 2014 from Part X, - i e SRS
e 7

2 Undistributed income, if any, as of the end of 2014:
a Enter amount for 2013 only
b Total for prior years:

22,358,238,

1a1,m10]

3 Excess distributions carryover, if any, to 2014: B i

aFrom 2009

bFrom 2010

¢From 2011

dFrom 2012

eFrom 2013

4 Qualifying distributions for 2014 from

PartXll, line4: »$ 22,143,210,

a Applied to 2013, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2014 distributable amount
e Remaining amount distributed out of corpus

must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

@ Corpus. Add lines 3, 4c, and 4e. Subtractline5 |
b Prior years' undistributed income. Subtract
linedbfromline2b
¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2015 ..
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions}
8 Excess distributions carryover from 2009
notappliedonlineborline7 . ...
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

aExcess from 2010

1,741,719

~ | 20,401,491,

0.

1,956,747.

b Excess from 2011

¢ Excess from 2012

dExcess from 2013

eExcess from 2014 ...

#3081
11-24-14
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- Form 990-PF (2014) NORTHWEST AREA FQUNDATION 41-0719221  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation described in section ......... [ ] 4942(j)(3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 {b)2013 (c)2012 {d)2011 (e) Total

investment return from Part X for
each year listed
b 85%ofline2a . ...
¢ Qualifying distributions from Part XII,
line 4 for each year fisted
d Amounts included in line 2¢c not
used directly for active conduct of
exempt activities .
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complste3a,b,orcforthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4342(j)(3)(B)(i) .
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ...

(2) Support from general public

" and 5 or more exempt

organizations as provided in
section 4942(j)}(3)(B)(ii) ...

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .........
| Part XV,%i| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadtines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 Page 11
{Part XV| Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Fo;:r%dan(%n PUFDOSE %f gt_rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contribttor recipient
a Paid during the year
GRANTS - SEE STATEMENT 19
16,499,537,
TOBE oot et e et e e et et e s et e st et e et ne st e e e eneeensens > 3a 16,499 537.
b Approved for future payment
GRANTS - SEE STATEMENT 19
5,628,074,
TOMAL ..ottt et el e eeieetee s e eeieteie et it it ie et s e cenc e > 3b 5,628,074,
Form 990-PF (2014)
423611
11-24-14
11
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Exciuded by section 512, 513, or 514 (e)

(a) (b) ioR (d) Related or exempt

Business sion .
1 Program service revenue: code Amount code Amount function income

a PRI INTEREST 53,212.
b

Enter gross amounts unless otherwise indicated.

© o O

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments

4 Dividends and interest from securities 14 6,222,075.

8 Gain or (loss) from sales of assets other

than inventory 18] 37,731,544.

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a OTHER INVESTMENT INCOME /525990 -75,620.] 01 76,219.

b MISCELLANEOUS INCOME 900099 01 216.

c

d

e
12 Subtotal. Add columns (b), (d),and (¢) -75,620.] 44,030,054. 53,212.
13 Total Add ling 12, columns (b), (A, AN (€) 13 44,007,646.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
1 PROGRAM-RELATED INVESTMENTS CONSIST OF DEBT AND EQUITY POSITIONS IN

ORGANIZATIONS THAT CONDUCT ACTIVITIES THAT FULFILIL, THE CHARITABLE
PURPOSES OF THE FOUNDATION.

711%'53263'?'114 Form 990-PF (2014)
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Form 990-PF (2014) NORTHWEST AREA FOUNDATION 41-0719221 Ppage 13

[ Part XVII| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of i Yes| No
the Code (other than section 501(c)(3) organizations} or in section 527, relating to political organizations? [HEE (R :
a Transfers from the reporting foundation to a noncharitable exempt organization of: B St
(1) CaSI e et 1a(1) X
(2] DT A8SBYS e 1a(2) X
b Other fransactions: EEEE e e
(1) Sales of assets 10 a NORCRAMItADIE EXEMPL OTGAMIZA ON 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | e 1b(2) X
(3) Rental of facilities, @QUIDMENE, OF O BT @8BS 1b(3) X
() ReimMbUIS BN AT AN G IS 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising SOMCHAtONS 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d [f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [ ves No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
. and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. retauym \snh theiﬁzgsarerls
S|gn shown below (see instr.)?
Here } ’ CFO Yes [ INo
Signature of officer or frustee Date Title
Print/Type preparer's name Prdparer’s signature Date Check [ T if [PTIN
/0 %‘ (’/self- employed
Paid KAREN GRIES ( ) P00078514
Preparer [Fim's nane » CLIFTONLARSONARNLEN "LLP—" Firm'seIN > 41-0746749
Use Only
Firm'saddress p- 220 SOUTH SIXTH STREET, SUITE 300
MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500
Form 990-PF (2014)
423622
11-24-14
13

14110923 131839 053-05363700 2014.04020 NORTHWEST AREA FOUNDATION 053-2F11



Form 2220 Underpayment of Estimated Tax by Corporations OMSB No. 1545-0123

Department of the Treasury P> Attach to the corporation's tax return. FORM 990-PF 2014

Internal Revenue Service D> Information about Form 2220 and its separate instructions is at www irs gaw/farm2220

Name Employer identification number
NORTHWEST AREA FOUNDATION 41-0719221

Note: Generally, the corporation is not required to file Form 2220 (see Part I/ below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penally. If so, enter the amount from page 2, line 38 on the
estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

[:Part 1] Required Annual Payment

1 Totaltax (888 INSIUCHIONS) | e 1 414,075.
2 a Personal holding company tax (Schedule PH (Form 1120), fine 26) included on line1 . . 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method . ... 2b
¢ Credit for federal tax paid on fuels (see instructions) 2c e
dTotal. Add Nes 2a TMr0UGN 20 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
G085 N0t OWE H18 PBMAIY oo e 3 414,075.
4 Enter the tax shown on the corporation’s 2013 income tax return (see instructions). Gaution: if the tax is zere
or the tax year was for less than 12 months, skip this line and enter the amount from line3ontine5 . .. ... ... 4 228,973.

5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the AMOUNEITOM NN 3 L oo oo e e e emeeaeeeemnseeenneeesemennesennmeneenneen e

l “Part i I Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see instructions).

5 228,873.

6 L 1 The corporation is using the adjusted seasonal installment method.

7 The corporation is using the annualized income installment method.

8 D The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
[ Part llI:| Figuring the Underpayment

(a) (b) (c) {d)

9 Instaliment due dates. Enter in columns (ae through
(d) the 15th day of the 4th (Form 990-PF filers:
Use 5th month), 6th, 9th, and 12th months of the
corporation'stax year

10 Required instaliments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7} is checked, see instructions
for the amounts to enter. If none of these boxes are checked,

enter 25% of line 5 above in each column. 10 57,243. 57,244. 57,243. 57,243.

11 Estimated fax paid or credited for each period (see
instructions). For column (a) only, enter the amount

from line 11 on line 15 11 246,670. 130,000. 188,000.

05/15/14 06/15/14 09/15/14 12/15/14

w

Complete lines 12 through 18 of one column

before going to the next column. G
12 Enter amount, if any, from line 18 of the preceding column }12]-::

189,427. 262,183. 392,940.

13 Addlines ttand 12 . 13 319,427. 450,183. 392,940.

14 Add amounts on lines 16 and 17 of the preceding column 14

15 Subtract line 14 from line 13. If zero or less, enter -0~ 15 319,427. 450,183. 392,940.

16 If the amount on line 15 is zero, subtract line 13 from line BRI R NS IO
14, Otherwise, enter-0- 16 0. 0.i:

17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next

column. Otherwise, gotoline 18 . . 17
18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to fine 12 of the next column ... 18 189,427. 262,183.
LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2014)
412801
01-02-15
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FORM 990-PF
Form 2220 (2014) NORTHWEST AREA FOUNDATION 41-0719221  page 2

Part IV | Figuring the Penalty

(a) {b) (c) {d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier {see
instructions). (Form 990-PF and Form 990-T filers: Use 5th
month instead of rd month.) . 19
20 Number of days from due date of installment on fine 9 to the
dateshownonline 19 .. 20
21 Number of days on line 20 after 4/15/2014 and before 7/1/2014 21
22 Underpayment on line 17 x Number of days on line 21 x3% . 22 $ $ $ $
I
23 Number of days on line 20 after 06/30/2014 and before 10/1/2014 | 23
24 Underpayment on line 17 x Number of days on fine 23 x 3% 24 $ $ $ $
- 385
25 Number of days on line 20 after 9/30/2014 and before 1/1/2015 . 25
26 Underpayment on line 17 x Number of days on line 25 x 3% 26($ $ $ $
365
27 Number of days on line 20 after 12/31/2014 and before 4/1/2015 | 27
28 Underpayment on line 17 x Number of days on line 27 x 3% 28 $ $ $ $
365
29 Number of days on line 20 after 3/31/2015 and before 7/1/2015 . 29
30 Underpayment on line 17 x Number of days on line 29 x*% 30 $ $ $ $
- 35
31 Number of days on line 20 after 6/30/2015 and before 10/01/2015 __ | 31
32 underpayment on line 17 x Number of days on fine 31 x*% 32 $ $ $ $
- 385
33 Number of days on fine 20 after 9/30/2015 and before 1/1/2016 33
34 Underpayment on line 17 x Number of days on line 33 x*% . ... 34 $ $ $ $
885
35  Number of days on line 20 after 12/31/2015 and before 2/16/2016 __, 35
36 Underpayment on line 17 x Number of dayson line 35 x*% . ... 36 $ $ $ $
— 36
37 Addlines 22, 24, 26, 28,30, 32,384, and 36 . 3708 3 $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120; line 33;
or the comparable ling for other inCOmMe taxX retUIMS ... 381% 0.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at w4y jrs goy, YOU can also cali 1-800-829-4933 to get interest rate information.

Form 2220 (2014)

412802
01-02-15

15
14110923 131839 053-05363700 2014.04020 NORTHWEST AREA FOUNDATION 053-2F11



NORTHWEST AREA FOUNDATION
Form 2220 (2014)

FORM 990-PF

41-0719221

Page 3

Schedule A

imposed under section 1374(a), whichever applies.

Adjusted Seasonal Installment Method and Annualized Income Instaliment Method (see instructions)
Form 11208 filers: For lines 1, 2, 3, and 21, below, "taxable income" refers to excess net passive income or the amount on which tax is

Part | - Adjusted Seasonal Installment Method {Caution: Use this method only if the base period percentage for any 6

consecutive months is at least 70%. See instructions.)

(a) {b) (c) {d)
1 Enter taxable income for the following periods: First 3 months First 5 months First 8 months First 11 months
aTaxyear beginningin 2011 ... 1a
bTax year beginningin2012 . 1b
¢ Tax year beginningin2013 1c
2 Enter taxable income for each period for the tax year beginning in
2014 (see instructions for the treatment of extraordinary items). 2
3 Enter taxable income for the following periods: First 4 months First 6 months First 9 months Entire year
aTax year beginningin 2011 .. 3a
bTax year beginning in 2012 . 3b
cTaxyear beginning in 2013 . 3c
4 Divide the amount in each column on line 1a by the
amountincolumn (d)online3a ... 4
5 Divide the amount in each column on line 1b by the
amountincolumn (d)online3b .. 5
6 Divide the amount in each column on line 1c by the
amountincolumn (dyonltine3c ... ... 6
7 Addlines4through® . 7
8 Divide line 7by 3.0 8
9aDivide line2byline8 9a
bExtraordinary items (see instructions) ... 9b
cAddlinesSaandSb . 9¢
10 Figure the tax on the amt on In 9c using the instr for Form
1120, Sch J, In 2 (or comparable In of corp's return) 10
11aDivide the amount in columns (a) through (c) on fine 3a
by the amount in column (d)online3a .. ... .. 11a
bDivide the amount in columns (a) through (c) on line 3b
by the amountin column (d)online3b .. 11b
¢ Divide the amount in columns () through (c) on line 3¢
by the amountin column (d)on line3c ... .. .. 11c
12 Addlines 1lathough i1c ... 12
13 Divideline 12by 3.0 13
14 Multiply the amount in columns (a) through (c) of line 10
by columns (a) through (c) of line 13. In column (d), enter
the amount from line 10, column (d) ... ... 14
15 Enter any alternative minimum tax for each payment
period (see instructions) . 15
16 Enter any other taxes for each payment period (see instr) | 16
17 Add lines 14throught6 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 1and 2c (see instructions) . 18
19 Total tax after credits. Subiract line 18 from line 17. [f
zeroorless,enter-0- ... 19
S Form 2220 (2014)
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NORTHWEST AREA FOUNDATION

41-0719221

Form 2220 (2014) FORM 990-PF Page 4
* %
Part Il - Annualized Income Installment Method
(a) (b) {c) (d)
First 2 First 4 First 7 First 10
20 Annualization periods (see instructions) ... 20 months months months months
21 Enter taxable income for each annualization period (see
instructions for the treatment of extraordinary items) | 21 [L1,897,832.(12,252,923.]21,588,115.]29,234,318.
22 Annualization amounts (see instructions) 22 6.000000 3.000000 1.714290 1.200000
23a Annualized taxable income. Multiply line 21 by line22 | 23a {71,386 ,992.136,758,769.]37,008,290.35,081,182.
b Extraordinary items (see instructions) ... 23b
¢Addlines 23aand23b 23¢{71,386,992.]36,758,769.[37,008,290.35,081,182.
24 Figure the tax on the amount on line 23c using the
instructions for Form 1120, Schedule J, line 2
(or comparable line of corporation's return) 24 713,870. 367,588. 370,083. 350,812.
25 Enter any alternative minimum tax for each payment
period (see instructions) 25
26 Enter any other taxes for each payment period (see instr) | 26
27 Totaltax. Add lines 24 through26 27 713,870. 367,588. 370,083. 350,812.
28 For each period, enter the same type of credits as allowed
on Form 2220, lines 1and 2c (see instructions) .. 28
29 Total tax after credits. Subtract line 28 from line 27. If
zero or less,enter 0- 29 713,870. 367,588. 370,083. 350,812.
30 Applicable percentage 30 25% 50% 75% 100%
31 Multiply line 20 by ine 80 .........oovevvevveeere... 31 178,468. 183,794. 277,562. 350,812.
Part lll - Required Instaliments
Note: Complete lines 32 through 38 of one column st 2nd 3rd 4th
before completing the next column. installment installment installment instaliment
32 If only Part | or Part il is completed, enter the amount in
each column from line 19 or line 31. If both parts are
completed, enter the smaller of the amounts in each
column from tine 19 or line 81 32 178,468. 183,794. 277,562. 350,812.
33 Add the amounts in alt preceding columns of fine 38 B N TN
(seeinstructions) . 33 | 57,243. 114,487. 171,730.
34 Adjusted seasonal or annualized income instaliments.
Subtract fine 33 from line 32. If zero or less, enter -0- | 34 178,468. 126,551. 163,075. 179,082.
35 Enter 25% of line 5 on page 1 of Form 2220 in each
column. Note:"Large corporations,” see the instructions
forline 10 for the amountstoenter 35 57,243. 57,244. 57,243. 57.,243.
36 Subtract line 38 of the preceding column from line 37 of :
the preceding column . 36
37 Addlines35and36 .. 37 57,243. 57,244. 57,243. 57,243.
38 Required installments. Enter the smaller of line 34 or
line 37 here and on page 1 of Form 2220, line 10
(see instructions) ... 38 57,243. 57,244. 57,243. 57,243,
Form 2220 (2014)
** ANNUALIZED INCOME INSTALLMENT METHOD USING OPTION 1
412822
01-02-15
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST/DIVIDENDS
ON SECURITIES 6,222,075. 0. 6,222,075. 6,222,075.

TO PART I, LINE 4 6,222,075.

6. 6,222,075. 6,222,075.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME - PARTNERSHIPS 0. 99,914.
PRI INTEREST 53,212. 53,212.
OTHER INVESTMENT INCOME 599. 76,219.
MISCELLANEOUS INCOME 216. 0.
TOTAL TO FORM 9S0-PF, PART I, LINE 11 54,027. 229,345.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 68,225. 22,293. 45,932.
TO FM 990-PF, PG 1, LN 16A 68,225. 22,293. 45,932.
18 STATEMENT(S) 1, 2, 3

14110923 131839 053-05363700
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (c) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

52,020. 0. 52,020.

52,020. 0. 52,020.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING FEES 712,681. 439. 817,987.
INVESTMENT & AGENT FEES 4,939,980. 4,939,980. 0.
TO FORM 990-PF, PG 1, LN 16C 5,652,661. 4,540,419. 817,987.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES -90,235. 0. 0.
FOREIGN TAXES -
PARTNERSHIPS 0. 59,294. 0.
TO FORM $30~-PF, PG 1, LN 18 -90,235. 59,294. 0.

14110923 131839 053-05363700
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

OTHER CONTRACTED SERVICES
~CONTRACTED TEMPORARY
STAFFING

MARKETING & ADVERTISING
SERVICES

COMMUNICATION SERVICES
POSTAGE/DELIVERY SERVICES
EQUIPMENT LEASES & RENTALS
REPAIR & MAINTENANCE

GENERAL SUPPLIES & MATERIALS
SUBSCRIPTIONS & PUBLICATIONS
TECHNOLOGY EQUIPMENT
MEMBERSHIP DUES

INSURANCE

MISCELLANEOUS

OTHER EXPENSES -
PARTNERSHIPS

TO FORM 990-PF, PG 1, LN 23

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

64,315. 16,000. 51,284.

57.,766. 8,586. 52,295.

2,425, 0. 2,425.

49,7717, 163. 55,794.

1,521. 40. 1,271,

11,682. 6,242. 5,320.

81,774. 0. 80,308.

20,112. 620, 17,483.

5,378. 1,102. 4,790.

29,530. 0. 33,735.

11,584. 2,033. 9,699.

34,155. 0. 33,753.

21,200. 1,515. 19,655.

0. 3,501,052. 0.
391, 219. 3,537,353. 367,812,

FORM S990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 8

DESCRIPTION

LEASEHOLD IMPROVEMENTS
COMPUTER HARDWARE AND
SOFTWARE

FURNITURE AND EQUIPMENT
MINERAL RIGHTS

TO 990-PF, PART II, LN 14

COST OR ACCUMULATED FATR MARKET
OTHER BASIS DEPRECIATION BOOK VALUE VALUE

2,165,696. 1,539,948. 625,748. 625,748.
718,282. 455,240. 263,042. 263,042.
739,335. 589,750. 149,585. 149,585.
40,156. 0. 40,156. 40,156.
3,663,4609. 2,584,938. 1,078,531. 1,078,531.
20 STATEMENT(S) 7, 8
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FATR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
U.S. TREASURY INFLATION PROTECTED X
SECURITIES ~ SEE STATEMENT 18 5,913,062. 5,913,062.
TOTAL U.S. GOVERNMENT OBLIGATIONS 5,913,062. 5,913,062.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,913,062. 5,913,062.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
DOMESTIC STOCKS -~ SEE STATEMENT 18 106,832,110. 106,832,110.
INTERNATIONAL STOCKS - SEE STATEMENT 18 132,348,208. 132,348,208.
TOTAL TO FORM 3990-PF, PART II, LINE 10B 235,180,318. 239,180,318.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE STATEMENT 18 83,486,991. 83,486,991.
TOTAL TO FORM 990-PF, PART II, LINE 10C 83,486,991. 83,486,991.
FORM 9S0-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ABSOLUTE RETURN STRATEGIES - SEE FMV
STATEMENT 18 16,482,249. 16,482, 249.
PRIVATE EQUITY - SEE STATEMENT 18 FMV 52,924,113. 52,924,113.
REAL ASSETS FMV 13,283,897, 13,283,897.
TOTAL TO FORM 990-PF, PART II, LINE 13 82,690,259, 82,690, 259.
21 STATEMENT(S) 9, 10, 11, 12
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-PF

OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PROGRAM RELATED INVESTMENTS 5,875,894. 5,461,848. 5,461,848.
ACCRUED INVESTMENT INCOME 194,304. 170,849. 170,849.
RECEIVABLE FOR SECURITIES 18,523,979. 24,560,600. 24,560,600.
FEDERAL EXCISE TAX RECEIVABLE 0. 232,902. 232,902.
TO FORM 990-PF, PART II, LINE 15 24,594,177. 30,426,199. 30,426,199.
FORM S90-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
PAYABLE - SECURITIES SETTLEMENTS

PENDING 56,842. 17,923.
FEDERAL EXCISE TAXES PAYABLE 1,295,753. 820,943.
DEFERRED LEASEHOLD INCENTIVES 305,470. 274,1389.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,658,065. 1,113,005.

14110923 131839 053-05363700
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LYNDA BOURQUE MOSS BOARD DIRECTOR
C/0 NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 18,800. 0. 0.
ST. PAUL, MN 55107
TERENCE GLARNER BOARD DIRECTOR
C/0 NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 16,675. 0. 0
ST. PAUL, MN 55107
LORENA GONZALEZ BOARD DIRECTOR
C/0 NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 13,350. 0. 0
ST. PAUL, MN 55107
LOUIS HILL BOARD DIRECTOR
C/0 NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 16,000. 0. 0
ST. PAUL, MN 55107
LINDA HOESCHLER BOARD DIRECTOR
C/0O NORTHWEST AREA FOUNDATION; 60 '
PLATO BLVD, #400 3.00 20,000. 0 0
ST. PAUL, MN 55107
RODNEY JORDAN BOARD DIRECTOR
C/0O NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 20,613. 0 0
ST. PAUL, MN 55107
KIM HYEOK BOARD DIRECTOR
C/0 NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 11,950. 0 0
ST. PAUL, MN 55107
JAMES LADUCER BOARD DIRECTOR
C/0O NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 15,8400. 0. 0
ST. PAUL, MN 55107
KEVIN MCDONOUGH BOARD DIRECTOR
C/0 NORTHWEST AREA FOUNDATION; 60
PLATO BLVD, #400 3.00 20,500. 0 0
ST. PAUL, MN 55107

23 STATEMENT(S) 15
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NORTHWEST AREA FOUNDATION

ELSIE MEEKS

C/0 NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

NATALIE MENDOZA
C/0O NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

SALLY PEDERSON

C/0O NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

NICHOLAS SLADE

C/0 NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

WILLIAM THORNDIKE
C/0 NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

SARAH VOGEL

C/0O NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

NICK WALROD

C/0O NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

MICHAEL F SULLIVAN
C/0O NORTHWEST AREA
PLATO BLVD, #400

ST. PAUL, MN 55107

JOSEPH BARSKY

C/0 NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

ROBERT DIEDRICH
C/0O NORTHWEST AREA
PLATO BLVD, #400
ST. PAUL, MN 55107

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

FOUNDATION;

14110923 131839 053-05363700
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60

60

60
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BOARD DIRECTOR

3.00

BOARD DIRECTOR

3.00

BOARD DIRECTOR

3.00

BOARD DIRECTOR

3.00

BOARD DIRECTOR

3.00

BOARD DIRECTOR

3.00

BOARD DIRECTOR

3.00

NON-DIRECTOR COMMITTEE MEM

0.50

NON-DIRECTOR COMMITTEE MEM

1.00

NON-DIRECTOR COMMITTEE MEM

1.00
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19,300.

27,813.

20,425.

17,600.

16,400.

17,000.

1,800.

2,400.

0.
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0. 0
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0. 0
0. 0
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NORTHWEST AREA FOUNDATION 41-0719221

KEVIN WALKER PRESIDENT & SECRETARY
60 PLATO BOULEVARD EAST, SUITE 400 40.00 352,249. 51,0095.
ST. PAUL, MN 55107

MILOSAVA ACAMOVIC CFO & VP OF FINANCE & ADMI
60 PLATO BOULEVARD EAST, SUITE 400 40.00 216,211. 47,726.
ST. PAUL, MN 55107

GARY CUNNINGHAM VP OF PROGRAMS
60 PLATO BOULEVARD EAST, SUITE 400 40.00 135,281. 18,268.
ST. PAUL, MN 55107

0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 980,167. 117,089.

FORM 9380-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT

16

ACTIVITY ONE

WE SUPPORT EFFORTS THAT HELP LOW-INCOME PEOPLE BUILD ASSETS.
MORE SPECIFICALLY WE MAKE GRANTS, SPONSOR MEETINGS THAT
ENCOURAGE SHARING LESSONS AND OUT-OF-THE-BOX THINKING, AND
FUND PUBLIC POLICY SOLUTIONS THAT INCREASE GOOD JOBS AND
IMPROVE FINANCIAL CAPABILITY IN RURAL LOW-INCOME
COMMUNITIES, NATIVE AMERICAN COMMUNITIES AND COMMUNITIES OF
COLOR.

WE SUPPORT NATIVE-LED ORGANIZATIONS WORKING TO BUILD LOCAL
ECONOMIES, CREATE GOOD JOBS, HELP LOW-INCOME PEOPLE BUILD
FINANCIAL MANAGEMENT SKILLS, STRENGTHEN NATIVE NONPROFITS,
AND EMPOWER NATIVE PEOPLE TO THRIVE ON THEIR OWN TERMS.

COMMUNITIES CHALLENGED BY DEEP POVERTY OFTEN NEED TO BUILD
ORGANIZATIONAL STRENGTH SO THEY CAN DEVELOP AND IMPLEMENT
PROSPERITY BUILDING STRATEGIES. IN RECOGNITION OF THIS NEED
WE PROVIDE FUNDING FOR INFRASTRUCTURE SUPPORT, IDEA
INCUBATION, AND RESEARCH.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 3,380,026.

25 STATEMENT(S) 15,
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rom 990-T

Department of the Treasury
Internal Revenue Service

(and proxy tax under section 6033(e))

For calendar year 2014 or other tax year beginning , and ending

Exempt Organization Business Income Tax Return

) Information about Form 990-T and its instructions is available at www.irs.gov/form990t.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No. 1545-0687

2014

531(0)(3) Organizations Only

A |__ICheck box if Name of organization ( |__| Check box if name changed and see instructions.) Dé’g";}’g’fg;g?;ﬁgfa;‘;’: number

address changed instructions)

B Exemptunder section | Print | NORTHWEST AREA FOUNDATION 41-0719221
501c )3 ) Or [ Number, street, and room or suite no. If a P.0. box, see instructions. B eled Pucinoss aciivty codes
[ J4os(e) _J220(e)) ™P° |60 PLATO BOULEVARD EAST, NO. 400
D408A i:ISBO(a) City or town, state or province, country, and ZIP or foreign postal code
[_1529a) ST. PAUL, MN 55107 525990

Book value of all assets
at end of year

F Group exemption number (See instructions.) >

449,074,345, |G Check organization type > [ X1 501(c) corporation L] 501(c) trust L] 401(a) trust

LT other trust

H Describe the organization's primary unrelated business activity. p- PARTNERSHIP INVESTMENTS

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation. | 2

> L Tves

[ X ] No

J Thebooksare incareof »» THE ORGANIZATION

Telephone number > (651) 224-9635

{Part || Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales g RIEEEH N
b Less returns and allowances cBalance . || P e
2 Costof goods sold {Schedule A, i€ 7) 2
3 Gross profit. Subtract line 2 from line 1c . 3
4a Capital gain netincome (attach Schedule D) . .. .. . 4a
b Net gain (loss) (Form 4797, Part I}, line 17) (attach Form 4797) 4b
¢ Capitalloss deduction for trusts 4c snmmhiEE
5 Income (loss) from partnerships and S corporations (attach statement) 5 -75,620 .} STMT .1 ~-75,620.
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) . 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch.F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)] 9
10 Exploited exempt activity income (Schedule 1) . 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) . 12
13 Total. Combine lines 3through 12 ... .. 13 -75,620. -75,620.
I Part Il l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and frustees (SchedUIe K) 14
18 SlATIES A WaGES 15
16 RePalrS aNd MAI ORANCE 16
TT 0 BadOBDIS | et 17
18 dnferest (attach schedule) e 18
19 TaX@SANANCENSES o oo eee oo 19 3,023.
20 Charitable contributions (See inStructions for mitation FUIES) 20
21 Depreciation (attach Form 4562) 21 e
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
28 DDl N 23
24  Contributions to deferred COMPeNSatiON PIANS 24
25 Employee Denefit DrOOraMIS 25
26 EXCESS eXemMP EXPENSES (SCNCAUIE B 26
27 EXCESS TEAdRrShID COSIS (SCNBAU R ) 27
28  Other deductions (attach schedule) SEE STATEMENT 2 | 28 3,500.
29  Total deductions. Add lines 14 through 28 29 6,523.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -82,143.
31 Netoperating loss deduction (limited to the amountonline 30y SEE STATEMENT 3 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 32 -82,143.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than fine 32, enter the smaller of zero or
M8 B2 oo oo oo e e et r e 34 -82,143.
3%7&115 tHA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2014)
2
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Form 990-T(2014)  NORTHWEST AREA FOUNDATION 41-0719221 Page 2
[Part Il | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P I:I See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

(s ] @l | o J
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  |$ ' ]
(2) Additional 3% tax (not more than $100,000) ... ... ... I$ ] i
¢ Income tax on the amount on line 34 » | 35¢ 0.

36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:

[T vaxratescheduleor [ Schedule D (Form 1041) > | 36
BT PIOXY baX. SR NS TUC 0N » | 37
B8 AT e MUNITIUNY B 38
39 Total. Add lines 37 and 38 to line 35¢ or 36, whichever appeS ... oo it 39 0.
[Part Iv] Tax and Payments

40a Foreign tax credit (corporations attach Form 1118; trusts attach Ferm 1116) ... 40a

b Other credits (see INSUCKIONS) e 40b

¢ General business credit. Attach FOrm 3800 40c HEE

d Credit for prior year minimum tax (attach Form 8801or 8827y 40d B

e Total credits. Add lines 40 throUGh A0 40¢
41 Subtractline 40e from e 80 4 0.
42 Other taxes. Check if from: [__] Form 4255 [__] Form 8611 [__] Form 8697 [ Form 8866 [__] Other (attach schecuie) | 42
43 Totaltax Addlines 41 and 42 43 0.
44 a Payments; A 2013 overpayment creditedto 2014 44a b

b 2014 estimated tax payments 44b

¢ Tax deposited With FOrm 8868 44¢

d Foreign organizations: Tax paid or withheld at source (see instructions) ... ... ... 44d

e Backup withholding (See InStrUCHONS) 44e

f Credit for small employer health insurance premiums (Attach Form 8941) .. .. 44f

g Other credits and payments: D Form 2439

[__] Form 4136 [ other Total P> | 44g o
45  Total payments. Add INeS 44a thr0UGN 440 45
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached P> D ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed N K 0.
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . . p | 48 0.
49  Enter the amount of line 48 you want: Credited to 2015 estimated tax P> l Refunded P> | 49
[ Part v | Statements Regarding Certain Activities and Other Information (see instructions)

1 Atany time during the 2014 calendar year, did the organization have an interest in or a signature or other authority over a financial account {bank, Yes | No
securities, or other) in a foreign country? If YES, the organization may have to file Form FinCEN Form 114, Report of Foreign Bank and Financial (RIS RSt
Accounts. If YES, enter the name of the foreign country here > X

2 ratoatons for o Torms e avgantsation may navato e o 8o O O A X

3 Enter the amount of tax-exempt interest received or accrued during the tax year p>-$

Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A

1 Inventory at beginning of year 1 6 Inventoryatendofyear . ... 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6 G

3 Costoffabor 3 from line 5. Enter here and inPart I, line2 . 7

4a Additional section 263A costs (att. scheduls) | 42 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . . . 4b property produced or acquired for resale) apply to : :

5 Total. Add lines 1 through4b ... 5 the organization?  .................cooooiiiiiiiiiiiie

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer} is based on all information of which preparer has any knowledge.

Sign - - -
May the IRS discuss this return with
Here } | CFO the preparer shown below (see
Signature of oficer Dafe Title instructions)? Yes [ ] No
T I

Print/Type preparer's name Check || i |PTIN

Paid —58lf- employed

Preparer [(AREN GRIES / P00078514

Use Only |Firm's name » CLIFTONLARSONALNEN \LLR_ ) Firm'seN >  41-0746749

220 SOUTH SIXTINSTREET, SUITE 300
Firm's address p MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500
423711 01-13-15 Form 990-T (2014)
3
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Form 990-T (2014) NORTHWEST AREA FOUNDATION

41-0719221

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instructions)

1. Description of property

)
@)
®)
@
2. Rentreceived or accrued
(a From personal property (if the percentage of b) From real and personal property (if the percentage 3(3)08‘122.‘:,?2;‘1'2{(2?%5 %r('gf&etgcvr:':l:e‘edﬂ?:)ome "
rent for personat property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)
1)
@)
@)
@]
Total 0. | Tota 0.
(¢) Total income, Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
. Enter here and on page 1,
here and on page 1, Part I, line 6, column (A) > 0 . |Part},tine 6, column B) ... P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected with or allocable
to debt-financed property

(a) Straight line depreciation
(attach schedule)

(b) Other deductions
{attach schedule)

(W)

)

@)

@

4. Amount of average acquisition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Aliocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column {column 6 x total of columns
property {(attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
{attach schedule)

(1) %

@) %

@) %

(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).

TOMIS oo > 0. 0.

Total dividends-received deductions included in COIUMN S .. ... > 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

Exempt Controlled Organizations

Employer identification
number

Net unrefated income
(loss) (see instructions)

3.

Total of specified
payments made

4 5. Part of column 4 that is
included in the controlling

organization's gross income

6. Deductions directly
connected with income
in column 5

{)

@

S

@)

Nonexempt Controlled Organizations

7. Taxable income

8. Net unrelated income (loss)

9. Total of specified payments

11.

10, Part of column 8 that is included

Deductions directly connected

{see instructions) made in the controllin.g organization's with income in column 10
gross income
(1)
@)
8
)
Add columns § and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A), line 8, column (B).
TORAIS ..o oo ee ettt eeneeseens » 0. 0.
423721 01-13-15 Form 990-T (2014)
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Form 990-T (2014) NORTHWEST AREA FOUNDATION

41-0719221

Page 4

Schedule G - Investment Income of a Section 501{(c)(7), (9), or (17) Organization

(see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides
(col. 3 plus col. 4)

M
@
@)
@
Enter here and on page 1, .-{Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals » 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertis

(see instructions)

ing Income

2. Gross
unrelated business
income from
trade or business

1. Description of d

exploited activity

3. Expenses
irectly connected
with production

of unrelated

4. Net income (loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. §

5. Gross income
from activity that
is not unrelated
business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7. column 4},
M
@
@)
)
Enter here and on Enter here and on Enter here and
page 1, Part i, page 1, Part |, on page 1,
fine 10, col. (A). line 10, col. (B). Part 1l, line 26.
Totals ............................ > 0 . 0 . 0 .

Schedule J - Advertising Income (see instructions)

IPart 1 ] Income From Periodicals Reported on a Consolidated Basis

4, Advertising gain

7. Excess readership

o ag\./fr{ics‘isr? 3. Direct or {loss} (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus

1. Name of periodical income S advertising costs | col. 3). If a gain, compute income costs column 5, but not more

cols. 5 through 7. than column 4).
m
@
@)
“)
Totals (carry to Part I, line (5)) ...... > 0. 0. 0.

| Partll | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in

columns 2 through 7 on a line-by-fine basis.)

2. Gross

4. Advertising gain

7. Excess readership

s 3. Direct or (foss) (col. 2 minus 5. Girculation 6. Readership costs (column 6 minus
1. Name of periodical ac.:xle:::ﬁg!g advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
{)
@)
®)
@
TotalsfromPartl ... > 0. 0.]: 0.
Enter here and on Enter here and on Enter here and
page 1, Part ], page 1, Part ], on page 1,
line 11, col. (A). line 11, cof. (B). Part I, line 27,
Totals, Part Il (lines 15) .............. > 0. O i 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
ti?n'eilf\‘/::tnet dotfo 4, Compensation attributable
1. Name 2. Title business to unrelated business
{h %
) %
&) %
“) %
Total. Enter here and onpage 1, Part1L,0ine 14 ... > 0.
123781 Form 990-T (2014)
01-13-15
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NORTHWEST AREA FOUNDATION

41-0719221

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
AND S CORPORATIONS

DESCRIPTION AMOUNT

ADAMS STREET 2003 NON-U.S. FUND -197.
ADAMS STREET 2003 U.S. FUND 49,351.
ADAMS STREET 2005 NON-U.S. FUND 438.
ADAMS STREET 2005 U.S. FUND 18,517.
ADAMS STREET 2007 DIRECT FUND 7,193.
ADAMS STREET 2007 NON-U.S. FUND -168.
ADAMS STREET 2007 U.S. FUND -965.
ADAMS STREET 2009 DIRECT FUND -10,886.
ADAMS STREET 2009 NON-U.S. FUND DEVELOPED MARKETS 56.
ADAMS STREET 2009 NON-U.S. FUND EMERGING MARKETS -180.
ADAMS STREET 2009 US FED FUND -59,028.
KAYNE CREDIT OPPORTUNITIES FUND (QP), L.P. 2,627.
COMMONFUND NATURAL RESOURCES PARTNERS IX, L.P -82,378.
TOTAL TO FORM 990-T, PAGE 1, LINE 5 -75,620.

FORM 990-T OTHER DEDUCTIONS STATEMENT 2
DESCRIPTION AMOUNT

PROFESSIONAL FEES 3,500.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 3,500.

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
03/31/10 74,856. 21,3009. 53,547. 53,547.
12/31/11 63,154. 0. 63,154. 63,154.
12/31/12 7,340. 0. 7,340. 7,340.
12/31/13 10,673. 0. 10,673. 10,673.
NOL CARRYOVER AVAILABLE THIS YEAR 134,714. 134,714.

6
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